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| GEORGE TIERNEY,; Eſq; che author 
of the pamphlet to which the remarks in 
Section 6th, of the General View, app! „ 

| having in an anſwer juſt publiſhed, attempted 

to prove that I have miſ-ſtated the amount 


— 


8 
appear to have been founded on a miſappre- 
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henſion of ſome accounts, of which, for the 
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explanation ; in order, therefore, to remove 
any doubts reſpecting thoſe ſtatements, I ſhall, 
. following Supplement, explain thoſe 


fake of brevity, I had given only a conciſe 


Particulars more in detail. V 
„„ A 2. 3 After 
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8 of their Aer at ae = io "that 


their affairs had been improved upwards of 
four million ſterling, Auring therfoup years, 
1786-7 to 1789-90, I next proceeded to 
point out the reources from which this im- 
provement had: The firſt, as a 
principal obj ect, was to aſcertain the amount 
ſupplied fron. the revenues of India; over and 
above the charges incurred in chat period. 
But this, as is particularly explained i in pages 
73. 74. 75 and 76, the annu | Gatements | 
were "incompetent to determine, becauſe in 
che account of the charges defrayed in 5 
Fear, the arrears of former” years diſcharged 
were blended with the current expences 
che year. In one inſtance, however, it was 
particularly ſtated that arrears, to the amount 


of upwards of 40 lacs of Bombay rupees, were 
** 


Included in the military charges defrayec 
the preſidency of Bombay in 1786-7. 


b * 


'* Theſe references are made to the edition "ablihet by 


Mt. Stockdale; the correſponding pages in the former 


| 6dkiow are 61, 62, 63, abe. 
0G | T his 
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i add Bo! not „ 
1e current charges, . 
therefore omitted it. For, as the object of 1 
thoſe ſtatements was to give a. general view — 
of che total receipts and payments for 
| a detail of the 
went in each 
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The total of the civil and military chatges defrys d - = = 
f 1 Bombay in 1785-6, amounted to Bombay rupees, | | 
1786-7 to BY. 78. 8 DD” 


509—ſa, tat in 1206-5 the ſum ſtated is „ 
kes above the charges defrayed 1 in the pre „ 


N to Greari Briten, it dener followed, . 
| whatever Rees, 8 


the ber s concerns in eee a collec- 
tive point of view, for the four years, not any ö 
part of the debts could be conſidered as | 
actually paid off. This was a ſufficient reaſon 
lor not including the 40 lacs of arrears amongſt 
the payments really made, becauſe if I had 
included it as a debt diſcherged at Bombay in 
1780-7, I muſt at the ſame time have, re ; 
marked, that this payment was made by bills | 
on Bengal, and encreaſed the debt at that | 
: government as much as it e it at 
Bombay, which, in a general view of the 
65 Company s affairs, would n no real 
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* A detailed account. of this nature would en des 
very complicated. For in the three years 1786-7, 1787-8, 
and 1788-9, a large amount. of charges in arrears was 
5 55 off, and the other debts e reduced but in 


125 1 8 e 1789-90, 
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and certificates to defray the « expences and provide' the in- 


wad In ee e the debts on the n were 


n debts, together 1 with. the intereſt on 


the Bombay bonds, which had been added to the prin- 
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cipal, counterbalanced the reduction of the debts in ws India, 


which had been made in the 
lowing ſtatement ſhews the decreaſe of debt in India from 
1786 to 1789, and the encreaſe i in 1789-90. 3 
- The debts in India, on the 3oth of April 1786, 3 
amounted as per Appendix No. 1. tb L. EY 
Dinoon the 3oth of April 1589, by No, .. 
ol the accounts laid before e in me „„ 
. preſent wg” os Oe & „ 6800 561 


%% nd 2 ol e 
* Arnount of debt transferred — India to the 1 
Zoth of April 1789, per No. 6. of 17h MR 
of March Uo 1 . 7 th 5 . 
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As the” other arrearg Which hac been a. | 


charged amon eff the charges ant aefayeld . | 
were not diſtinguiſhed 1 from the current e E 3 
+ the total. of the payments made, 
gether witlr the irttereſt off” the" d _ 
bad: been paid, was deducted from the: amount 
f-the revenues collected, and the ſum thence 
tetulting wits ſeated: 16 he the e „enden . 
« revenues above the 
67 made.” And that a ſum equal toy or (for 
reaſons there given) greater than, this amount ; 
gy been appficck to other pirpoſes beſirtes che 
9 Thus, if Fowet 100 l. to one p 20 and e 


off that debt by borrowing 100 J. of another, according to 
"Way of ſtating accounts I ſhould be 2000. im debt. oo 
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diſcharged to nearly an equal amount WI 1 


at the 
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COR; part of deen millions of intereſt beg 

"wil paid; but bat an Fer amount of arrears had been 

| diſcharged ; amon ; th: 

evident that the debts would be ebe 68 

were enereaſed on che other, and e 
5 quentiy on the whole, there would. be no variation. in, the 
amount of debts. But if the total of the charges fod LY 

ed, together wißt! the two millions of intereſt i incurre : | 
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I be ſtated erroneoully'to the amount of two. ations 


1786-7 „ as: before ſtated, are inſufficient, to Aiſcrimi- 


nate che arrears. paid from the current charzes, yet as 
be « done i in ſome 1 1 ſhall r out one 
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* No. 75 accompanying. Lord Combe 
letter laid before parliament in 1787, the fu 
charges in arrear at Bengal on the Zoth of 


5 A 42 
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April 1786, amounted to current rupees 46 150,27 
And by No. 10 of 1788, the arrears of hie 


ſame nature were reduced on the 30th of 


FR 
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Auluded amopgft the charges defrayed = 
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amounted per Appendix, No. 5, to rupees 55:96,689 | 


The charges incurred in the ſame year are 


ſtated in No. 31: of, 1791 . 2505 
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l Sth in the 4dpothte: of 
annual revenues, hut are inferted We the 
head of extraordinary receipt ac 
. this, it had been aaa Page 
74% in ſpeaking « of the rovenues of India, that 
the accounts from thence were complex and 
unſatisfactory in ſome reſpects, and of courſe 
that they. were not fufficicatly accurate to 
determine preciſely the net ſurplus realized. 


| Notwithſtanding theſe obſervations, My 
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3 comparing alſo the 8 of net t ene in- 
| curred at Madras in 1788-9, as entered in No. 6 of 1790 
with the difference between the receipts and payments for 
that year, as per Appendix, No. 5, it appears that about 
4 lacs of pagodas, of £.170,000 of arrears, were dit 
charged among the charges defrayed, &rc. And from com- 
paring different accounts in this. manner, it will be found 
that arrears have been W in the Mahal e 
5 n yer. 1 % DIRTY th 
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„ In diſcuſſing this fübjest, Mr. Tierney.ſays, that « aa © | 
my exultation at having diſcovered a new reſource, I had | ; | 
« totally overlooked the oppoſite ſide of the account, &c. 

This and ſeveral other witty obſervations with which ue | 

has ingeniouſly contrived to enliven the dry ſubje& of ac- 

counts, I ſhall not attempt to reply t to; it being my object Y 
merely to ſtate matters of fact, ” 1 JR 
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to ſtate particularly, that in ſe 
years the amount advanced for the inveſtment 
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e. and thexefore the different rates, pf exchange. at which 
bills are drawn, and remittances made, muſt neceſſarily - 
cauſe a variation between the actual. reſult thence 
-.pnd that which follows frpm adopting one valyation for | 
f any petiod. This circumſtance alone is ſufficient to ac- 
Count for larger fference gan me fur here Wat, + In 
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Intereſt at Bomba 
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advanced at 
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Supplied to commercial purpoſcs -& 
Kc. more than was ſtated as 
e computed ſurplus of annual... „ i 


7 
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ä revenues . | 12 - 


. of he Os. 


rence between the decreaſe... „ 


| of debt in India and the Lg 5 VVn³ ; 
amount transferred home NEE . = | = 
| 4 . 1 Je. _—_ 5 e | | 
„„ Mr. Tiemey's pamphlet J. 1,594,327. 7M | 


vors rather to excuſe wig | avg g committed 
che error than to in validate the truth of the 
bobſervation. Büt as in doing this' he has 

accuſed the Company of giving two accounts 
of the amount of debts owing at that period 
different from each other, 1 fhall add ſome 
further explanation of the ſubzect, and of the 
nature of the "accounts on Which” wo is abjee- 
ans are founded. é baer, 1 THE 


9 — 
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In March 1590 Me. Tia ted} „ 
the Houſe of Commons, for an account the 
titled, * An actount of quick flock. at the 
preh. dencies of” Port William, Fort St. George, 
and Bombay, ſhewing debts and aſſets on the 
Jol of April 1786,” and a ſeparate account 7 
of the debts and aſſets at Bencoolen, was or- 


» Page 97 firſt edit. 1 8 


G 1 * 


3 IE, 4 5 1 „ 
tel 4 af "os Haufe time.” g "Th SH , 1 65 8 
the ulbal practice, che accounts \ preſented « to 
| the Houſe were precisely in teturn td the. 
orders, ; an abſtract of the ſtatements of quick 
dock as received from India. Theſe accounts, | 
however, on the lighteſt examinatibri, would | 
have" been found defective with relpect to the 
amount of debts owin 5 by the Com pany at that 
period, as there” were already various: docu- 
: ments before the Houſe which particularly 
explained that ecircumſtanee. . In Lord 
Cornwalli g's letter, dated 16 November, 
1786, on the finances, it was expreſely ftated/ 
that the military arrears at Madras and Bom- 
bay were omitted in the quick ſtock ac- 
: counts. And thoſe” at Madras only bis 5 

lordfhip: obſerved; which the Bengal govern- 
ment had engaged to diſcharge, amounted n 
to . 1 7 *. This letter was laid before 


/ ; 
The amount of debts See ocks PP 
ing this letter was L.8,912, 551, to which adding "| 0 
the total would be /. 9, 552,551, excluſive of the arrears 
_ at Bombay, and debts at Bencoolen. 


5 parliamend i in. 1185 e wich an; account 
of the., debts. computed to N ovember, 
| 1786, which amounted to 3 9,264,016. | In 
: the courſe of the. fame year, viz. 31ſt July 
1787, in an anſwer to the above letter, 
the debts were, from accounts then re- 
cently received, computed to have been, i in 
Dec. 1786. 1 9, oo, ooo. This letter Was 
laid before the Houſe on the 1 5th of March 
1790. together with. the anſwer to it from 
the Governor-General i in Council of Be: * 
dated 12th of March 1789. in which they 
obſerve. ( para. 7). that the military arrears of ' 
Madras had amounted to £.972,74 3, inſtead 
of T2 640,000, and thoſe of Bombay to 
1. 399,6 52, of which only L. 2, 427 was in- 
cluded in the quick ſtock, of zoth of April 
1786. Theſe ſeveral particulars reſpecting 
the defective ſtate of the quick ſtock accounts 
and the amount of debts in 1786, had been | 
laid before the Houſe of Commons previous 
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1790, written in anſwer to the one received 


| From Bengal, was preſented to parliament, and 
printed before the publication of Mr. Tierney's 
pamphlet. In this letter the amount of 


debts, as entered on the quick ſtock of zoth 


of April 1786, was particularly ſtated, toge- 
ther with ſuch ſums as the beforementionec 
letter from Bengal, and other documents, 5 


Proved to have been omitted in thoſe ſtate 
ments In the preceding paragraph indeed, 
it was obſerved, that there was no doubt but 
that the debts owing in 1786 were greater 


; an had any where been computed upon, 


but che materials were too defectiye to go 
chrough ſuch an inveſtigation in a ſatisfactory 
manner. This paragraph, as implying a ſup- 
. poſition chat the Ty" in India, owing in 
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| . above, the letter Bb che 
Court of Directors, dated the r9th of May, 


where arm ad, 
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ſettlements before the cloſe of their uc 5 


ck accounts, are hot preſented c or adviſed 
at Bengal before the cloſe of the accounts theie 
. me ſame period, ant 


d of courſt:the abu 


of ſuch * cannot be included in thoſe 4 


ſtatements. From having the accounts 
in detail of the ſeveral preface in India 
be dre Him, the Auditor of Indian accounts is 
enabled to ſupply thoſe deficiencies; and it 
thence happens, chat the ſtatement of tlie 
Company s debts, as Ggned by kim, and laid 
hefore parliament, has, in ſeveral inſtances, 
been different from the amount entered 0 5 
eng of e ſtocks. ot 


* 
. 
5 « * * 15 


1 
1 . f . 
; 3 7 3 . | : 2 | —— * * I N 938 ; 4 * 75 » 
5 * 
1 4 : 


59 —— 


offers, or as it is - 


\ 


En on 


g 8 umptions a are be | 
„ br whether be had any, I can | 


its effects can operate but partially... The 
profits on the trade are not interrupted * 
war freights and the capture of ſhips as as in 
caſe of European wars; but, in general, 
is conducted on the fame terms "as 
e time of peace, except in ſo far as the 
Iivaſiivile: from India may'be reduced by'z 
larger portion of tho revenues being app 
defray the current expences. Without 
therefore com puting on any advantages to be. 
acc uired at the re-eſtabliſhment of peace, it 
is evident that as the revenues and trade to. 
gether have, for the laſt four years, yielded s a. 
furplus « of one million per annum, the ſtate of; * 
the Company's affairs, at the termination o 
the preſent war cannot, in this view, be ren 


* worſe to the Whole a amount of the ex- 
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> in the year 1790-91; were 


| Ar but theſe zccounts alſo ſhew,, that cps - 
to the amount of £.1,211,604, had been ſhipped for 
122 from India in that DN and "ls ſent from 3 
1.81, 30⁰ for FEET OTTER charges) Kipplied to the purf | 


of bommerce, över and above the civil and military | 


charges, and conſequently. in a great — counterba- 
encreaſe of debt. . 
e miſtakes, 
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